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APPROVED
by the resolution of Annual
General Meeting of Shareholders
of JSCB “ASIA ALLIANCE BANK”
as of June 1, 2018

(Appendix No. 6
to the Minutes of Annual
General Meeting of Shareholders of
JSCB “ASIA ALLIANCE BANK”
No. AC-3/2018 as of June 8, 2018)

Amendments No. 1 to the regulation on General Meeting of Shareholders
of joint-stock commercial bank “ASIA ALLIANCE BANK” approved
by the resolution of Annual General Meeting of Shareholders
of JSCB “ASIA ALLIANCE BANK?” as of January 31, 2017

. In clause 4.1 of the Regulation “in the second quarter of the year” shall be replaced with
“on May 11, if another date shall not be determined by the Supervisory Board of the Bank”.

. In clause 4.5 of the regulation “within a period of up to sixty days after the end of
financial year” shall be replaced with “until April 1”.



Appendix No.2
to the resolution of the sole shareholder
of JSCB “ASTA ALLIANCE BANK?”

“APPROVED”
by the resolution of the sole shareholder of
JSCB "ASIA ALLIANCE BANK"
on January 4, 2019 No. AC-2/2019

Addition No. 2
to the regulation on General Meeting of Shareholders
of JSCB “ASIA ALLIANCE BANK”

1. Section 1 of the Regulation shall be added with the following clause 1.6.:

“1.6. If all common shares of the Bank belong to one (a sole) shareholder, the General
Meetings of Shareholders are not conducted. Decisions on issues, which are attributed to the
competence of the General Meeting of Shareholders, shall be adopted by such shareholder single-
handedly and shall be subject to registration in written form, except for cases when preference
shares of the Bank acquire the voting right in accordance with the Law. At the same time
requirements defining the order and terms of preparation, convocation and conduct of the General

Meeting of Shareholders shall not be applied, except for provisions concerning terms of conduct of
the annual General Meeting of Shareholders.”.



“APPROVED”
by the resolution of the sole shareholder of
JSCB "ASIA ALLIANCE BANK"
on July 31, 2019 No. AC-5/2019

Amendments No. 3
to the regulation on General Meeting of Shareholders
of JSCB “ASIA ALLIANCE BANK”

1. Clause 2.1.14 of the Regulation shall be stated as follows:

“2.1.14. adoption of a decision on the determination of an audit organization for
conduction a compulsory audit inspection, on the maximum amount of payment for its services and
the conclusion (termination) of an agreement with it;”.

2. Clause 4.13 of the Regulation shall be stated as follows:

“4.13. A notice on holding a General Meeting of Shareholders shall be published on the
Single Portal of Corporate Information, official website of the Bank and in mass media, and shall
be also sent to shareholders by e-mail (the standard form of notice is provided in appendix No. 3)
within twenty one days, but not earlier than thirty days prior the date of holding General Meeting of
Shareholders.”.



“APPROVED”
by the decision of the sole shareholder of
JSCB “ASIA ALLIANCE BANK”
on November 4, 2019, No. AC-09/2019

Amendments No. 4
to the Regulation on General Meeting of Shareholders
of JSCB “ASIA ALLIANCE BANK”

1. Clause 1.1. of the Regulation shall be stated as follow:

“1.1. The present Regulation “On General Meeting of Sharcholders of the
JSCB “ASIA ALLIANCE BANK™ (hereinafter the Regulation) has been
developed in accordance with the Law of the Republic of Uzbekistan “On Joint-
Stock Companies and Protection of Stockholders' Rights” (hereinafter referred to
as the Law), as well as other regulatory legal acts of the Republic of Uzbekistan,
the Code of Corporate Governance and the Rules of Corporate Governance for
companies with state participation, approved by the minutes of the meetings of the
Commission on increase of effectiveness of activity of joint-stock companies and
improvement the corporate governance system as of December 31, 2015 No. 9 and
as of April 20, 2018. No. 15 respectively, as well as the Charter of Joint-Stock
Commercial Bank “ASIA ALLIANCE BANK” (hereinafter referred to as “the
Bank™).”.

2. Clause 2.1.9 of the Regulation shall be stated as follow:

“2.1.9. election (appointment) of the Chairman and members of the
Management Board and early termination of their powers. At the same time, the
Supervisory Board of the Bank has the right to early terminate (cancel) agreement
with the Chairman and members of the Management Board of the Bank when they
commit gross violations of the Charter of the Bank or cause losses to the Bank
through their actions (inaction);”.

3. Clause 3.6 of the Regulation shall be stated as follow:

“3.6. Candidates for members of the Supervisory Board, the Revision
Commission, for the positions of the Chairman and members of the Management
Board of the Bank may attend the General Meeting of shareholders when
considering their candidatures.”.

4. Clause 3.8 of the Regulation shall be stated as follow:

“3.8. The representative of a shareholder, including shareholders who have
concluded a shareholder agreement, in a General Meeting of Shareholders acts on
the basis of a power of attorney and votes in a General Meeting of Shareholders on
agenda items as agreed with the shareholder(s) themselves. At the same time,
coordination of the voting procedure on the agenda items is carried out by the



representative of the shareholders with the shareholders themselves independently
in any form convenient for them. The interaction between shareholders and their
representatives, including in terms of agreeing on the voting procedure on the
agenda of the meeting of shareholders, is carried out without the participation of
the Bank and is regulated by law.”.

S. Paragraphs 1 and 2 of clause 4.1 of the Regulation shall be stated as
follows:

“4.1. The Bank 1s obliged to hold an Annual General Meeting of
Shareholders annually, no later than six months after the end of the financial year.
The date of the Annual General Meeting of Shareholders is determined by the
Supervisory Board of the Bank, in the manner prescribed by legislation. As a rule,
the Annual General Meeting of Shareholders is held on June 1, unless another date
1s determined by a decision of the Supervisory Board of the Bank.

In an Annual General Meeting of Shareholders issues are resolved on the
election of the Supervisory Board of the Bank and the Revision Commission
(auditor) of the Bank, on the possibility of extending the term, renewing or
terminating an agreement with the Chairman and members of the Management
Board, the issues considered in clauses 2.1.11 and 2.1.12 of this Regulation, as
well as reports of the Management Board and the Supervisory Board of the Bank
on measures taken to achieve the Bank's development strategy and other
documents in accordance with the legislation and the Charter.”.

6. These amendments come into force from the date of state registration
of amendments and additions No. 8 to the Charter of the Bank.



